
PEOPLES INVESTMENTS LIMITED 
(CIN: L6712OMH1976PLCO18836) 

Registered Offie : 
NEW HIND HOUSE, 3, NAROTTAM MORAWEE MARG, BALLARD ESTATE, MUMBAI - 400 001 

Date: 11" May, 2016 

To, 
The Department of Corporate Services - CRD 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai - 400 001 

Scrip Code : 50 1 144 

Dear SirMadam, 

Re: Outcome of the Board Meeting 

We write to inform you that a meeting of the Board of Directors of the Company held today i.e. May 
11, 2016, for consideration of Audited Financial Results for the quarter and year ended March 3 1, 
2016. The Meeting of Board of Directors of the Company commenced at 2.30 p.m. and concluded at 
3.00 p.m. 

In this connection, we are pleased to fumish the following information: 

Audited Financial Results 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby enclose a copy of the Audited Financial Results together with the Independent 
Auditor's Report fiom our Statutory Auditors for the quarter and year ended March 3 1,2016. 

Annual General Meeting 

The 40" Annual General Meeting of the Company will be held on 4" July, 2016 at the Registered 
Ofice of the Company at New Hind House, 3 N. M. Marg, Ballard Estate, Mumbai - 400 001. 

Thanking you, 

Yours faithfully, 
For Peoples Investments Limited 

. . 

Jitender Agarwal 
Director 
(DIN: 06373239) 

Encl.: as above 

Tel. No. 02246046000 Fax No. 022-22620052 Website: www.pplsinvestmenls.eorn Email: peaplesinvestments@rediffmail.com 



FORM A 
[Compliance under Regulation 33 of SEBI (Listing Obligations and m is closure 

Requirements) Regulations, 20151 
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1 The Company does not have CEOh4anaging Dire~tor. 

I 
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The Company does not 

I S.L. Pokharna 

Particulars 
Name of the Company 
Annual Financial Statements for 

I I CEOManaging Director 
i I 

Director Jitender Agarwal 

Audit Co;r.;c~itLee Chairman R.A. Prabhudesai 

I 

Peoples Investments Limited 

the year ended 
Type of Audit observation 
Frequency of observation 
To be signed by : 

i 

Auditors of the Company 

3lS'March, 2016 
Un-modified 
Not Applicable 

CFO 

Director 

For R.K. Khandelwal & 
Chartered Accountants - R.K. Khandelwal 
Partner 
Membership No. 30054 
Firm No. 105054W 
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INDEPENDENT AUDITORS' REPORT 

To. 
The Members of 

PEOPLES INVESTMENTS LIMITED 

Report on  the Financial Statements 

We have audited the accompanying financial statements of PEOPLES INVESTMENTS LIMITED ("the 

Company), which comprises the Balance Sheet as at March 31, 2016, Statement of Profit and Loss 

and Cash Flow Statement for the year then ended, and a summary of significant accounting policies 

and other explanatory information. 

Mana~ement's Responsibilitv for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act") with respect t o  the preparation of these financial statements that 

give a true and fair view of the financial position, financial performance and cash flows of the 

Company in accordance with the accounting principles generally accepted in India including 

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules,2014. This responsibility also includes maintenance o f  adequate accounting records 

in accordance with the provisions of the Act for safeguarding the assets o f  the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent and design, 

implementation and maintenance o f  adequate internal financial control , that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant t o  the 

preparation and presentation o f  the financial statements that give a true and fair view and are free 

from material misstatement, wh~ether due t o  fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. 

We have taken into account the provisions of the Act and the Rules made there under including the 

accounting standards and matters which are required t o  be included in  the audit report. 
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We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Act and other applicable pronouncements issued by The lnstitute of Chartered 

Accountants of lndia. Those Standards and pronouncements require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether the 

financial statements are free from material misstatement. 

We conducted our audit in accordance with the Standards on Auditing specified under Section 

143(10) of the Act and other applicable pronouncements issued by The lnstitute of Chartered 

Accountants of lndia. Those Standards and pronouncements require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether the 

financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 

in the financial statements. The procedures selected depend on the auditofs judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. In making those risk assessments, the auditor considers internal financial control relevant to 

the Company's preparation of the financial statements that give a true and fair view in order to 

design audit procedures that are appropriate in the circumstances. An audit also includes evaluating 

the appropriateness of accounting policies used and the reasonableness of the accounting estimates 

made by Company's Directors, as well as evaluating the overall presentation of the financial 

statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit o~in ion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Act in the manner so required 

and give a true and fair view in conformity with the accounting principles generally accepted in lndia, 

(a) in the case of the Balance Sheet, of the state of affairs of the Company as a t  31" March, 

2016; 

(b) in the case of the Statement of Profit and Loss, of the profit of the Company for the year 

ended on that date, and 
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(c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended 
on that date. 

R e ~ o r t  on Other Leaal and Reaulatow Reauirements 

1. As required by the Companies (Auditots Report) Order, 2016 ("the Ordet") issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give 
in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purpose o f  our audit; 

b) In our opinion proper books of account as required by law have tieen kept by the 

Company so far as appearsfrom our examination of those books. 

c) The Balance Sheet and Statement of Profit and Loss, and the Cash Flow Statement dealt 

with by this Reportare in agreement with the books of account. 

d) In our opinion, the financial statements comply with the Accounting Standards specified 

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

e) On the basis o f  written representations received from the directors as on March 31, 
2016, taken on record by the Board of Directors, none of the directors is disqualified as 

on March 31, 2016, from being appointed as a director in terms of Section 164(2) of the 

Act. 

f) with respect t o  the adequacy of the internal financial controls over financial reporting o f  

the Company and the operating effectiveness of such controls, refer to our separate 

report in "Annexure A"; and 

g) With respect t o  the other matters t o  be included in the Auditots Report in accordance 

with Rule 11 of  the Companies (Audit and Auditors) Rules, 2014, in our opinion and t o  

the best of our information and according to the explanations given t o  us: 

I. The Company does not have any litigation pending and hence there is no impact 

on  its financial position in the aforesaid financial statements. 



R. K. KHANDELWAL & CO. 

II. The company did not have any long term contract including derivative contracts 

for which there were anv material foreseeable losses. 

Ill. There were no amounts which were required to be transferred t o  Investor 

Education and Protection Fund by the company. 

For R.K. KHANDELWAL & CO. 

--! Membership No.: 030054 

Firm Reg. No. : 105054W 

Place : Mumbai 

Date : 11.05.2016 
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"ANNEXURE A" REFERRED TO IN PARAGRAPH 2(fJ UNDER THE HEADING "REPORT ON OTHER LEGAL AND 

REGULATORY REQUIREMENTS" OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF PEOPLES 

INVESTMENTS LIMITED 

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 

Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of PEOPLES INVESTMENTS LIMITED 

("the Company") as of 31  March 2016 in conjunction with our audit of the standalone financial statements of 

the Company for the year ended on that date. 

Management's Responsibility for lnternal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls based 

on the internal control over financial reporting criteria established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over 

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ('ICAI'). These responsibilities 

include the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit p f  lnternal 

Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by 

ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 

to an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both 

issued by the lnstitute of Chartered Accountants of India. Those Standards and the Guidance Note require that 

we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls system over financial reporting and their operating effectiveness. Our audit of internal 

financial controls over financial reporting included obtaining an understanding of internal financial controls 

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 

design and operating effectiveness of internal control based on the assessed risk. The procedures selected 

depend on the auditofs judgment, including the assessment of the risks of material misstatement of the 

financial statements, whether due to fraud or error. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning o f  Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal financial 

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets 

of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorised acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 

financial reporting to future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of compliance with 

the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating effectively as at 

3 1  March 2016, based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For R.K. KHANDELWAL & CO. 

CHARTERED ACCOUNTSMTS 

R.K. KHANDELWAL 

(Partner) 

. . . . - Membership No.: 030054 
Firm Reg. No. : 105054W 

Place : Mumbai 

Date : 11.05.2016 
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ANNEXURE REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING "REPORT ON OTHER LEGAL AND 
REGULATORY REQUIREMENTS" OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF THE 
PEOPLES INVESTMENTS LIMITED. 

On the basis of such checks as we considered appropriate and according to the information and 
explanations given to us during the course of our audit, we state that: 

1. The Company is an Investment Company and having no fixed assets. Therefore, the provisions 
of clauses l(a), 1 (b) and l(c) of the Companies Order are not applicable. 

The Company does not have any Inventory. Therefore, the provision of clauses 2 of the 
Companies Order i s  not applicable. 

During the year, the Company has not granted any loans, secured or unsecured to companies, 
firms, Limited Liability partnerships or other parties covered in the register maintained under 
section 189 of the Act. 

During the year, the Company has not entered into any transactions within section 185 and 
186 of the Act. 

No deposits within the meaning of directives issued by RBI (Reserve Bank of lndia) and 
Sections 73 to 76 or any other relevant provisions of the Act and rules framed there under 
have been accepted by the Company. 

As informed, the Central Government has not prescribed the maintenance of cost records 
under Section 148 (1) of the Act in respect of service/activities carried out by the Company. 

a) The Company is generally regular in depositing undisputed statutory dues including 
provident fund, employees' state insurance, income tax, sales-tax, service tax, duty of 
customs, duty of excise, value added tax, cess and any other material statutory dues 
applicable to the Company with the appropriate authorities. No undisputed amounts payable 
in respect of the aforesaid statutory dues were outstanding as at the last day of the financial 
year for a period of more than six months from the date they became payable. 

b) According to the records of the Company, there are no dues of income tax or sales tax or 
service tax or duty of customs or duty of excise or value added tax which have not been 
deposited on account of any dispute. 

The Company has not taken any loan or borrowing from a financial institution, bank, 
government or debenture holders and hence the provisions of para 8 of the Orderis not 
applicable. 

The Company has not raised any money by way of initial public offer or further public offer 
during the year or in the recent past and has not taken any term loan and hence the 
provisions of para 9 of the Order is not applicable. 

During the course of our examination of the books and records of the Company, carried out 
in accordance with the generally accepted auditing standards in lndia and according to the 
information and explanations given to us, we have neither come across any instance of fraud 
on or by the Company, noticed or reported during the year, nor have we been informed of 
such case by the management. 
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11. The Company has not paid or provided managerial remuneration during the year hence the 
provisions o f  para 11 o f  the Order is not applicable. 

12. In our opinion, the Company is not Nidhi Company. Therefore, Para 12 of the Companies 
(Auditor's Report) Order 2016 is not applicable to the Company. 

13. All transactions with the related parties are in compliance with section 177 and 188 o f  Act 
and the details have been disclosed in the Financial Statements (refer Note No.11-5) as 
required by the applicable accounting standards. 

14. During the year, the Company has not made any preferential allotment or private placement 
of shares or fully or partly convertible debentures. 

15. The Company has not entered into any non-cash transactions with directors or persons 
connected with him under section 192 of the Act. 

16. The company is not required t o  be registered under section 45-IA of the R e S e ~ e  Bank of India 
Act, 1934. 

For R.K. KHANDELWAL & CO. 

CHARTERED ACCOUNTSMTS 

s 
R.K. KHANDELWAL 

(Partner) 

Membership No.: 030054 

Firm Reg. No. : 105054W 

Place : Mumbai 

Date : 11.05.2016 
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AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED 31STMARCH. 2016 
PPIRT-I 

Income hom operation 

Total lncoms bom oporatlon 

PARTICUIARS 

Expenses 
a) Pro ler r io~ l  leer 
b) Listing lees 
C )  Audit lee* 
d) Oher expendimre 

UNAUYIICY I AUUllkU 

9UARTERENOED YEAR ENDED 
31.03.2016 1 31.12.2015 1 31.03.2015 1 31.03.2016 1 31.03.2015 

Total Expenses 

I I I I I 

Tax expenrel(Reversa1) - Cunent tax I (0.02)l - I (0.101I - I 
PmliU(1oss) hom odinaryacticties behre lar 1 - 2 I 

Nel PmliU(1os) lor h e  period ( 5  - 6 ) I I ( 0 . 1 ~ )  0.03 O X  I 0.58 

0.35 

Net PmfiU(10s) hom ordinary adntier aner lar ( 3 - 4 ) 

Exuaordinary item (nel of tax expense) 

Paia-up equirysbre capltal (Face Value of Rs. 1W- each) I 20.00 1 20.00 20.00 20.00 1 20.00 

Reserves excluding revaluation reserves as per Balance Sheet I I I 1 (18.93) (192E 

(0.191 

0.37 

Earning Per Share (EPS) - before and aRer extraordinary ilemr 
&sic and dilrned EPS- (Nal Annualised) 1 1 / 9 1  (0.10) 0 0 1  0.181 0.2% 

Notes: 
1 The above rerullT were reviewed and recommended by the Audit Comminee and approved by the Board of Direclors st their respective meeting held on 11th May. 

2016 

(0.07) 

10.19) 

2 The Company is solely enpaged in f i ~nc ia l  corutlancyservices. vhich ir ihe only rewrtable segment as per Accounting Slandard on Segmenl Rewning (AS-?I). 

3 Previom yeatsJpetiod'r figures have been regmupa wherever necessary. 

DIRECTOR 

0.36 

0.03 

FOR AND ON BEHALF OF THE BOARD 

0.58 

Place : Mumbat 
Date : Hh May. 2016 

0.36 0.58 
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Statement of Assets and Liabilities 

( ? in lacs) 

FOR AND ON BEHALF OF THE BOARD 

Sr.no. 

A 

1 

2 

B 

1 

2 

JITENDE~ AGARWAL 
DIRECTOR 

Place : Murnbai 
Date : 11th May. 2016 

PARTICULARS 

EQUITY AND LIABILITIES 

Shareholders' Funds: 

a) Share Capital 
b) Reserve and Surplus 

Sub-total - Shareholders' funds 

Current liabilities 

a) Other current liabilities 

Sub-total -current liabilities 

TOTAL- EQUITY AND LIABILITIES 

ASSETS 

Non-current assets 

a) Non-current investments 

Subtotal - Non-current assets 

Current Assets 

a) Short term loans and advances 
b) Cash and cash equivalents 
c) Olher Current assets 

Sub-total -Current assets 

TOTAL ASSETS 

CIN NO. L67120MH1976PLC018836 Tel. No: 022-66046000 Fax No. 022-2260052 Ernail:peoplesinvestments@rediffrnail.com 

AS AT 
31.03.2016 
(AUDITED) 

20.00 
(1 8.93) 

1.07 

0.10 

0.10 

1.17 -- 

0.04 

0.04 

0.58 
0.34 
0.21 

1.13 

1.17 

AS AT 
31.03.2015 
(AUDITED) 

20.00 
(19.29) 

0.71 

0.06 

0.06 

0.77 

0.04 

0.04 

0.31 
0.42 

0.73 

0.77 




